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Year ended 31 December
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Attributable to owners of the parent
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ONE CARIBBEAN MEDIA LIMITED
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(a)   Goodwill

(b) Brands
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(i) Available-for-sale

(ii) Loans and receivables
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Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is 

probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount can be 

made.  Where the Group expects a provision to be reimbursed, for example under an insurance contract, the reimbursement 

is recognised as a separate asset but only when the reimbursement is virtually certain. Employee entitlements to annual leave 

are recognised when they accrue to employees.  A provision is made for the estimated liability for annual leave as a result of 

services rendered by employees up to the balance sheet date.
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3.2 	 Capital risk management

	 The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going concern in order 	

	 to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce 

	 the cost of capital.

	 In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, 	

	 return capital to shareholders, issue new shares or sell assets to reduce debt.

	 Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio.  The ratio is calculated as

	 net debt divided by total capital.  Net debt is calculated as total borrowings (including ‘current and non-current borrowings’ as

	 shown in the consolidated balance sheet) less cash and cash equivalents.  Total capital is calculated as ‘equity’ as shown in

	 the consolidated balance sheet plus net debt.

	 3 		  Financial risk management (continued)

			   (c) Liquidity risk (continued)

 	 Less than  	 More than
	 1 year 	 1 year
	 $’000 	 $’000
 
At 31 December 2010				  
Borrowings	  3,748 	  639 
Trade payables	  46,214 	  5,556 
Sundry creditors and accruals	  41,525 	  - 		
			 
At 31 December 2009
Borrowings	  1,663 	  3,013 
Trade payables	  42,091 	  - 
Sundry creditors and accruals	  37,660 	  -

	 2010 	  2009 
	  $’000 	  $’000 
			 
Bank overdrafts	  1,755 	  1,818 
Short term borrowings	  1,820 	  1,519 
Long term borrowings	  578 	  2,747 
	  4,153 	  6,084 
Less:cash and cash equivalents	  (164,509)	  (153,508)
Net cash and cash equivalents	  (160,356)	  (147,424)
		
Total equity	  530,209 	  747,552 
				  
Gearing Ratio	  NIL 	  NIL 



PAGE 33



PAGE 34



PAGE 35

	 Trinidad			  Barbados	 Group 			  Trinidad	 Barbados	  Group 
	  $’000		   	 $’000		  $’000			   $’000		  $’000		  $’000
								      
Revenue	 296,865 	 177,646 	  474,511 	  267,804 	  192,382 	  460,186 

Operating profit	  67,761 	  20,793 	  88,554 	  59,124 	  37,489 	  96,613 
Dividend income	  77 	  1,085 	  1,162 	  148 	  875 	  1,023 
Interest income	  1,383 	  2,631 	  4,014 	  2,715 	  3,239 	  5,954 
Finance costs	  (1,166)	  (334)	  (1,500)	  (1,867)	  (363)	  (2,230)
	  68,055 	  24,175 	 92,230 	 60,120 	  41,240 	  101,360 
Goodwill impairment	  (244,427)	  - 	  (244,427)	  (1,559)	  - 	  (1,559)
(Loss) / profit before tax	  (176,372)	  24,175 	  (152,197)	  58,561 	  41,240 	  99,801 
Taxation	  (21,718)	  (5,825)	  (27,543)	  (15,338)	  (10,275)	  (25,613)
(Loss) / profit after tax	  (198,090)	  18,350 	  (179,740)	  43,223 	  30,965 	  74,188 
				  
Group (loss) / profit:
Attributable to non-controlling interest	  (747)	  9 	  (738)	  (149)	  29 	  (120)
Attributable to shareholders	  (197,343)	  18,341 	  (179,002)	  43,372 	  30,936 	  74,308 
	  (198,090)	  18,350 	  (179,740)	  43,223 	  30,965 	  74,188 
					   
	
	 	31 December 2010			  31 December 2009				  
	 Trinidad	 Barbados	 Group 	 Trinidad	 Barbados	 Group 
	  $’000		   	 $’000		  $’000			  $’000		  $’000		  $’000
							     
Capital expenditure	  10,696 	  18,047 	  28,743 	  11,095 	  9,426 	  20,521 
						    
Assets	 403,252 	 245,377 	  648,629 	 611,653 	  245,875 	  857,528 
Liabilities	  92,020 	  26,400 	  118,420 	  78,023 	  31,953 	  109,976

31 December 2010	 31 December 2009
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			   Machinery 
		 Freehold	 and 
		 Property	 Equipment	 Total	
	  $’000 			   $’000 	  	 $’000 	
					   
At 1 January 2009					   
Cost or valuation	  159,483 	  240,575 	  400,058 	
Accumulated depreciation	  (13,779)	  (157,047)	  (170,826)	
Net book amount	  145,704 	 83,528 	  229,232 	
		
Year ended 31 December 2009	
Opening net book amount	  145,704 	  83,528 	  229,232 	
Additions	  3,027 	  17,494 	  20,521 	
Depreciation charge	  (1,885)	  (12,039)	  (13,924)	
Closing net book amount	  146,846 	  88,983 	  235,829 	
					   
At 31 December 2009					   
Cost or valuation	 162,510 	  258,070 	  420,580 	
Accumulated depreciation	  (15,664)	  (169,087)	  (184,751)	
Net book amount	  146,846 	  88,983 	  235,829 	
					   
			 
Year ended 31 December 2010				  
Opening net book amount	  146,846 	  88,983 	  235,829 	
Additions	  11,064 	  17,679 	  28,743 	
Disposals	  - 	  (143)	  (143)	
Depreciation charge	  (1,885)	  (12,439)	  (14,324)	
Closing net book amount	  156,025 	  94,080 	  250,105 	
					   
At 31 December 2010					   
Cost or valuation	  173,574 	  275,606 	  449,180 	
Accumulated depreciation	  (17,549)	  (181,526)	  (199,075)	
Net book amount	  156,025 	  94,080 	  250,105 

	 		  The Group’s land and buildings are carried at market value as determined by independent valuators between August 2005 		

	 and December 2008 and reviewed by the directors.

     			   If land and buildings were stated on the historical cost basis, the amounts would be as follows:

	  2010 	  2009 
	  $’000 	  $’000 

At beginning of the year	 46,372 	  45,230 
Additions	  11,064 	  3,027 
Depreciation	  (1,885)	  (1,885)
At end of the year	  55,551 	  46,372 
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	 2010	 2009
	 $’000	 $’000
Goodwill		
At beginning of the year	  244,427 	  245,986 
Impairment	  (244,427)	  (1,559)
At end of the year	  - 	  244,427 
				  
Brands			 
Acquisitions	  350 	  - 
	 350 	  244,427 

The goodwill of The Nation Corporation and Caribbean Communications Company Limited is impaired and has been 

recognised as an impairment loss against goodwill of $244,426,915 in the income statement.  

The following assumptions were used in determining the impairment charge:

A summary of the goodwill by cash-generating units is as follows:

The Nation Corporation - Barbados	  - 	  206,431 
Caribbean Communications Company Limited - Trinidad	  - 	  37,996 
	 -	  244,427 

	 GDP	 Growth	 Discount	 Terminal 
	 growth rate	 rate	 rate	 value

The Nation Corporation	 2.0%	 5.0%	 17.5%	 6.5 x earnings

Caribbean Communications Company Limited	 3.0%	 NIL	 19.0%	 6.3 x earnings

			   Only active subsidiaries are listed.

	 	 % Holding	
	 2010	 2009

(i) 	 Business Insight Limited (incorporated in Trinidad and Tobago)	 -	 100
			 
(ii)	 Caribbean Communications Company Limited (incorporated in Montserrat)	 100	 100
			 
(iii)	 Caribbean Communications Network Limited (incorporated in Trinidad and Tobago)	 100	 100
			 
(iv)	 Grenada Broadcasting Network Limited (incorporated in Grenada)	 60	 60
			 
(v)	 Independent Publishing Company Limited (incorporated in Trinidad and Tobago)	 100	 100
			 
(vi)	 The Nation Corporation (incorporated in Barbados)	 100	 100
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 	 2010 	  2009 
	 $’000  	 $’000 
		
Proceeds on disposal	  - 	  -   
Net liabilities disposed	  245 	  - 
	  245 	  -

Beginning of the year	  2,692 	  2,616 
Share of other comprehensive income of associates	  328 	  488 
Share of tax of associates	  (95)	  (118)
Dividend income from associates	  - 	  (294)
End of the year	  2,925 	  2,692

					     Profit	 % 
	 Country of 				    Before	 Interest	
	 incorporation	 Assets	 Liabilities	 Revenue	 Tax	 Held	
2010						    
Tobago Newspapers Limited	  Trinidad and Tobago 	  	2,390 	  263 	  960 	  338 	 27%
Cumberland Communications Limited	  Trinidad and Tobago 	  	1,105 	  439 	  174 	  (10)	 50%
			   3,495 	  702 	  1,134 	  328		
			 
2009							     
Tobago Newspapers Limited	  Trinidad and Tobago 	  	2,253 	  228 	  1,135 	  476 	 27%
Cumberland Communications Limited	  Trinidad and Tobago 		  835 	  148 	  170 	  12 	 50%
		      3,088 	  376 	  1,305 	  488 

	 2010 	  2009 
	 $’000  	 $’000 
Available-for-sale	
  -  Quoted securities	  5,173 	  5,280 
  -  Unquoted securities	  1,851 	  1,851 
	  7,024 	  7,131 
		
Term deposits	  11,444 	  - 
	  18,468 	  7,131

10 			   Financial assets

On 31 March 2010 Business Insight Limited was sold.  The profit arising on disposal is as follows:
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			   Included in unquoted securities is a 20% holding in Guyana Publications Limited. The Group has not equity accounted for this 	

	 entity because management has no significant influence over the operations of Guyana Publications Limited and does not 		

	 have the ability to have representation on the Board.

		

			   Available-for-sale financial assets are denominated in the following currencies:

					   
	 2010	 2009
	 $’000 	 $’000
				  
At beginning of year	  7,131 	  7,991 
Revaluation	  (107)	  (860)
Additions	  11,444 	  - 
At end of year	  18,468 	  7,131

				  
	 2010	 2009
	 $’000	 $’000
Currency				  
TT$	  999 	  999 
BDS$	  17,469 	  6,132 
	  18,468 	  7,131

Fair value of plan assets	  190,407 	  183,703 
Present value of fund obligations	  (167,947)	  (161,002)
	  22,460 	  22,701 
Unrecognised actuarial gains	  5,482 	  5,272 
Asset to be recognised in the balance sheet	  27,942 	  27,973 
				  
		

Current service cost	  8,730	 6,949
Interest cost	 9,894	 12,165
Expected return on plan assets	 (13,021)	 (15,104)
Net actuarial gain recognised during the year	  (632)	 - 		
Total included in staff costs	 4,971	 4,010	
	

			   The actual return on the plans’ assets is $9,014,414 (2009 – $11,625,603).
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     			   Movement in the asset recognised in the balance sheet:

	 2010	 2009
	 $’000	 $’000
At beginning of the year	  27,973 	  27,092 
Total charge included in staff costs (Note 26)	  (4,971)	  (4,010)
Contributions paid	  4,940 	  4,891 
At end of the year	  27,942 	  27,973 

			   Movement in the fair value of the fund assets:

At beginning of the year	  183,703 	  167,993 
Expected return on plan assets 	  13,045 	  14,111 
Actuarial losses on assets	  (3,343)	  (1,157)
Contributions	  8,147 	  8,121 
Benefit payments	  (11,145)	  (5,365)
At end of the year	  190,407 	  183,703 

			   Movement in the present value of the fund obligations:

At beginning of the year	  161,002 	  140,283 
Interest cost	  11,696 	  12,165 
Current service cost	  10,124 	  10,034 
Benefit payments	  (11,145)	  (5,365)
Actuarial (gains) / losses on obligation	  (3,730)	  3,885 
At end of the year	  167,947 	  161,002 

     			   The principal actuarial assumptions used are as follows:

	 Per annum	 Per annum
				  
Discount rate	 6.9%	 7.0%
Expected rate of return on the plans’ assets	 6.9%	 7.0%
Expected rate of salary increases	 3.3%	 4.0%
Expected rate of pension increases	 1.9%	 1.5%
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	 $’000	 %	 $’000	 %
	
Bonds	  82,271 	 43%	 79,420 	 43%
Equity instruments	 49,893 	 26%	  46,562 	 25%
Other	 32,301 	 17%	  27,758 	 15%
Debt instruments	  16,049 	 8%	 18,381 	 10%
Property	 9,893 	 6%	  11,582 	 7%
	 190,407 	 100%	 183,703 	 100%

2010 2009

	 2010	 2009	 2008	 2007	 2006
	 $’000	 $’000	 $’000	 $’000	 $’000
At 31 December 						    
Fair value of plan assets	 190,407 	  183,703 	 167,993 	  152,865 	  138,760 
Present value of defined benefit obligation	  (167,947) 	  (161,002) 	  (140,283) 	  (128,371) 	  (114,350) 
Surplus in the plan	  22,460 	  22,701 	  27,710 	  24,494 	  24,410 
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	 2010	 2009
	 $’000	 $’000
				  
Opening balance	  32,920 	  37,927 
New contracts	  9,980 	  3,258 
	  42,900 	  41,185 
Usage	  (18,503)	  (8,265)
	  24,397 	  32,920 
Current portion	  (6,419)	  (10,574)
Non-current portion	  17,978 	  22,346 

			   The cost of inventories recognised as expense and included in ‘cost of sales’ amounted to $54,882,401 (2009 - $62,983,324)

Newsprint and other raw materials 	  33,333 	  15,821 
Spare parts and consumables	  5,687 	  5,383 
Goods held for resale	  - 	  139 
	  39,020 	  21,343 

			   The fair value of trade receivables is equal to the carrying amounts.

			   There is no concentration of credit risk with respect to trade receivables as the Group has a large number of customers.

				  
	 2010	 2009
	 $’000	 $’000
				  
Trade receivables	  112,007 	  114,320 
Less : provision for impairment	  (7,970)	  (7,680)
Trade receivables net	  104,037 	  106,640 
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	 2010	 2009
	 $’000	 $’000
			 
Up to 30 days	  35,336 	  45,361 
Past due	  68,701 	  61,279 
	  104,037 	  106,640

	 2010	 2009
	 $’000	 $’000

TT$	  76,611 	  77,367 
BDS$	  27,426 	  29,273 
 	 104,037 	  106,640

	 2010	 2009
	 $’000	 $’000
		
Deferred programming (Note 12)	  24,397 	  32,920 
Sundry debtors	  5,239 	  14,072 
Prepayments	  2,970 	  3,616 
	  32,606 	  50,608 
Less: non-current portion	  (18,028)	  (22,402)
	  14,578 	  28,206 

Prepayments	 50	 56
Deferred programming	 17,978	 22,346
	 18,028	 22,402	
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	 2010	 2009
	 $’000	 $’000

Cash at bank and in hand	  20,208 	  20,662 
Short-term bank deposits	  144,301 	  132,846 
	  164,509 	  153,508 	
	

		  2010	 2009		
		  $’000	 $’000
Authorised				  
Unlimited number of ordinary shares of no par value				  
	
Issued and fully paid				  
66,215,683 shares of no par value		   384,320 	  384,073 
					   
	
	 Share 		 Share
	 Capital	  Options 	  Total 
	 $’000		  $’000	 $’000
	
As at 1 January 2010	  384,073 	  - 	  384,073 
Value of share options granted	  - 	  247 	  247 
As at 31 December 2010	  384,073 	  247 	  384,320 		
				  
As at 31 December 2009	  384,073 	  - 	  384,073 
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	 2010	 2009
	  $’000 	  $’000 

At beginning of the year	  2,174 	  2,294 
Share of net profit of subsidiary	  (738)	  (120)
Fair value of assets disposed	  (50)	  - 
Dividends	  (34)	  - 
At end of the year	  1,352 	  2,174 

	 2010		  2009
	 No. of shares	 No. of shares
		
At beginning of the year	  5,424,277 	  5,435,762
Purchase of shares	 30,000	 - 
Allocation to employees	  (158,206)	  (337,985)
Re-purchase from ex-employees	  232,982 	  326,500 
At end of the year	  5,529,053	 5,424,277

				  
	 2010	 2009
	  $’000 	  $’000 
Current			 
Bank overdrafts 	  1,755 	  1,818 
Short term bank borrowings	  1,820 	  1,519 
	  3,575 	  3,337 
			 
Non-current
Long term bank borrowings	 578 	  2,747 	

Total borrowings	  4,153 	  6,084 	
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				   A capital grant of $86,800 was received in 1994 towards the purchase and installation of a satellite dish.  In 1998, a grant 		

		 of $242,374 was received towards the purchase and installation of a production studio.  Both grants are being amortised over 	

		 a period of 15 years, which is the expected useful lives of the assets.

	 2010	 2009
	  $’000 	  $’000 

At beginning of the year	  43 	  76 
Amortisation	  (22)	  (33)
At end of the year	  21 	  43 
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	 2010 	  2009 
	  $’000 	  $’000 
		
At beginning of the year	 14,079 	  13,544 
Charged to consolidated income statement (Note 27)	  622 	  535 
At end of the year	  14,701 	  14,079 

	 2010 	  2009 
	  $’000 	  $’000 

Deferred tax assets	  (1,888)	  (527)
Deferred tax liabilities	  16,589 	  14,606 
	  14,701 	  14,079 

	  Accelerated tax 	 Retirement 	  	  		
 	 depreciation	  benefit asset 	 Other 	 Total
	 $’000 	 $’000 	 $’000 	  $’000 
Deferred tax assets / liabilities
At 1 January 2010	  7,479 	  7,127 	  (527)	  14,079 
Charged / (credited) to consolidated income statement	  2,086 	 (103)		 (1,361)	  622 
At 31 December 2010	 9,565 	 7,024 	 	 (1,888)	  14,701 
					   
Deferred tax assets / liabilities
At 1 January 2009	  6,937 	 6,827 	 	 (220)	  13,544 
Charged / (credited) to consolidated income statement	  542 	    300	  	 (307) 	 535 
At 31 December 2009	  7,479 	  7,127 	 (527)	  14,079 

	 2010 	  2009 
	  $’000 	  $’000 

Employee benefits	  11,136 	  8,450 
Libel	  8,693 	  7,670 
Commissions and fees	  6,286 	  6,133 
Other	  15,410 	  15,407 
	  41,525 	  37,660 
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				   Included in administrative expenses is an impairment provision on available-for-sale investments of $7,376,166.

	 2010 	  2009 
	  $’000 	  $’000 
		
Staff costs (Note 26)	  133,721 	  130,377 
Other expenses	  107,759 	  80,582 
Inventories recognised as expense	  54,882 	  62,983 
Agency commissions	  33,010 	  36,509 
Depreciation	  14,324 	  13,924 
Utilities	  12,853 	  12,041 
Professional fees	  9,013 	  8,266 
Property expenses	  6,096 	  4,876 
Directors’ remuneration	  4,049 	  6,474 
Impairment charge for bad debts	  3,672 	  1,638 
Advertising and promotion	  3,665 	  3,196 
Licence fees and royalties	  2,919 	  2,733
Profit on disposal of property, plant and equipment	  (6)	  (26)
	  385,957 	 363,573

Cost of sales	  307,252 	  295,337 
Administrative expenses	  75,040 	  65,040 
Marketing expenses	  3,665 	  3,196 
	  385,957 	  363,573 

Salaries and wages	  128,750 	  126,367 
Pension cost (Note 11)	  4,971 	  4,010 
	  133,721 	  130,377 
		
Number of employees	  772 	  724 	
	

		  2010 	  2009 
	  	 $’000 	  $’000 
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				   The tax on the Group’s (loss)/profit before tax differs from the theoretical amount that would arise using the basic rate of tax 		

		 as follows:

	 2010	 2009
	 $’000	 $’000

Current tax	  23,786 	  24,707 
Prior year underprovision	  3,040 	  253 
Deferred tax (Note 22)	  622 	  535 
Share of tax in associates (Note 9)	  95 	  118 
	  27,543 	  25,613

	 2010	 2009
	 $’000	 $’000

(Loss)/profit before taxation	  (152,197)	  99,801

Tax calculated at 25%	  (38,049) 	  24,950
Effect of different tax rates in other countries	  50 	  181 
Expenses not deductible for tax purposes	  62,575 	  1,542
Income not subject to tax	  (2,112)	  (747)
Tax losses not utilised	  1,978 	  - 
Tax allowances	  (301)	  (177)
Other permanent differences	  63 	  (659)
	  24,204 	  25,090 
Business levy	  21 	  - 
Green fund levy	  278 	  270 
Prior year underprovision	  3,040 	  253 
	  27,543 	  25,613 

28 				   Earnings per share

				   The calculation of basic (loss) / earnings per share is on the Group’s (loss) / profit attributable to shareholders of -$179,002,093 	

		 (2009 - $74,307,516) and on the average number of shares of 61,675,543 (2009 – 60,811,475) exclusive of ESOP shares, during 		

		 the year.   

				   The calculation of the fully diluted (loss) / earnings per share is based on the Group’s (loss) / profit attributable to the 		

		 shareholders as above and on the weighted average number of ordinary shares outstanding of 61,675,543 (2009 – 			 

		 61,136,360)  assuming conversion of all dilutive potential ordinary shares.

				   The calculation of (loss) / earnings per share inclusive of ESOP shares is based on the Group’s (loss) / profit attributable to the 		

		 shareholders as above and on the average total number of shares in issue.
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	 2010	 2009
	 $’000	 $’000
				  
(Increase) / decrease in inventories	  (17,677)	  15,276 
Decrease in trade and other receivables and deferred programming	  17,940 	  5,389 
Increase / (decrease) in trade payables	  9,680 	  (15,575)
Increase in provisions, sundry creditors and accruals	  3,616 	  649 
	  13,559 	  5,739 

	 2010	 2009
	 $’000	 $’000
			 
Not later than 1 year	  871 	  982 
Later than 1 year and not later than 5 years	  836 	  1,079 
	  1,707 	  2,061 

3,394 3,845 

i) Commitments

ii) Guarantees and bonds

iii) Legal action

iv) Operating lease commitments
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	 2010	 2009
	 $’000	 $’000
Colonial Life Insurance Co Limited
Advertising Sales	  552 	  1,237 

Purchase of services	  1,721 	  1,632

Directors’ remuneration	  4,049 	  6,353 
		
Other management salaries and short-term employee benefits	  8,146 	  9,532 

Share options granted	  247 	  -
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Proxy Form
Republic of Trinidad and Tobago

The Companies Act, CH. 81:01
(Section 143 (1))

1.	 Name of Company : 								        Company No: O -701 (C)
	 ONE CARIBBEAN MEDIA LIMITED
 
2.	 The 43rd, Annual Meeting of One Caribbean Media Limited to be held at Express House, 35-37 Independence Square, 
	 Port-of-Spain, on Friday April 29th, 2011 commencing at 10.00 a.m.  

3.	 I/We __________________________________________________________________________________________________
	 (BLOCK CAPITALS PLEASE)
	 of ____________________________________________________________________________________________________ 

	 shareholder/s in the above Company, appoint the Chairman of the Meeting or failing him,  
	 ______________________________________________________________________________________________________ 

	 of ____________________________________________________________________________________________________ 

	 to be my/our proxy to vote for me/us on my/our behalf at the above meeting and any adjournment thereof, in the same 	
	 manner, to the same extent and with the same powers as if I/we was/were present at the said meeting as such adjournment 	
	 or adjournments thereof and in respect of the resolutions listed below to vote in accordance with my/our instructions..

	 Signature/s 	
                   ______________________________________________________________________________________________________                                
                  
                   ______________________________________________________________________________________________________                                

	 Dated this __________________________________ day of ___________________ 2011
 				    

Please indicate with an “X” in the spaces below and overleaf your instructions on how you wish your votes to be cast. Unless 	
	 otherwise instructed, the proxy will exercise his/her discretion as to how he/she votes or whether he/she abstains from 

voting.

Please consider Notes 1 to 3 below and overleaf for assistance to complete and deposit this Proxy Form.

Resolution For Against

1.

2.

3.

To adopt the Audited Financial Statements of the Company for the financial year 
ended December 31st, 2010.

PricewaterhouseCoopers retire by rotation and being eligible offer themselves 
for re-election. To be proposed and seconded for reappointment as Auditors for 
ensuing year at a fee to be agreed by the Board.

In accordance with the By Laws Messrs. M. Carballo and J. Esau and Dr. G. Phillips 
retire by rotation and being eligible offer themselves for re-election for a term not 
later than the close of the third Annual Meeting of the shareholders 
following this re-election.
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Proxy Form (continued)

Notes:

1.	 A shareholder may appoint a proxy of his/her own choice.  If such an appointment is made, delete the 		
	 words “the Chairman of the Meeting” from the Proxy Form and insert the name and address of the 		
	 person-appointed proxy in the space provided and initial the alteration.

2.	 If the appointer is a corporation, the Proxy Form must be under its common seal or under the hand of an 		
	 officer of the corporation or attorney duly authorized in that behalf.

3.	 A shareholder who is a body corporate may, in lieu of appointing a proxy, authorize an 	individual by resolution 	
	 of its directors or governing body to represent it at this Annual Meeting.

4.	 In the case of joint shareholders, the names of all joint shareholders must be stated on the Proxy Form and all 	
	 joint shareholders must sign the Proxy Form.

5.	 If the Proxy Form is returned without any indication as to how the person-appointed proxy shall vote, the proxy 	
	 will exercise his/her discretion as to how he/she votes or whether he/she abstains from voting.

6.	 To be valid, this Proxy Form must be completed and deposited with the Secretary of the Company at the 
	 Registers Office of the Company at the address below at least 48 hours before the time appointed for the 
	 Annual Meeting.

Return to: The Company Secretary
One Caribbean Media Limited
Express House
#35 Independence Square
Port-of-Spain
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Notes



PAGE 56

Notes


